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O’CONNOR��DAVIES,��LLP��
Dorothy��B.��Kraft��Center,��15��Essex��Road,��Paramus,��NJ��07652����I����Tel:��201.712.9800����I����Fax:��201.712.0988����I����www.odpkf.com����
��
O’Connor��Davies,��LLP��is��a��member��firm��of��the��PKF��International��Limited��network��of��legally��independent��firms��and��does��not��accept��any��responsibility��or��liability��for��the��actions��or��
inactions��on��the��part��of��any��other��Foundation, a component unit of Ramapo College of New Jersey, as of June 30, 2012 and 2011, and the related statements of activities and cash flows for the years then ended.  These financial 

statements are the responsibility of the Foundation's management.  Our responsibility is to express 
an opinion on these financial statements based on our audits. 
 
We conducted our audits in accordance with auditing standards generally accepted in the United 
States of America.  Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement.  
An audit includes consideration of internal control over financial reporting as a basis for designing 
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Foundation’s internal control over financial reporting.  
Accordingly, we express no such opinion.  An audit also includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial statements, and assessing the 
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