





7RWDO ([SHQVHV IRU )LVFDO <HDU



6WDWHPHQW RI )LQDQFLDO 3RVLWLRQ

7KH BWDWHPHQW RIMWLRO QHIRUBRVLQIRXNGOHNWRRRDWEH/ LQJO
WLPH 7KLV LV WKH W MR FFWXDX\O D IR WHNHX DQVGL RLG XD O \HD
JRXQGDWLRQV RSHUPRMULR @¥H ¥RP\E R UHRIR QHW B VWAL SWIMKRZ FKD

LQFUHDVHG E\

WKH WLPLQJ RI WKH D\
OLDELOLWLHYV

7UHQGV VKRXOG EH UH
RYHU D QXPEHU RI \HD
VHH WKH LPSDFW RQ W
DVVHWY DQG WKH FRP
RI WKH QHW DVVHWV \}
\HDU ,Q )LVFDO <HDU
DVVHWY GHFUHDVHG E
DQG OLDELOLWLI
GHFUHDVHG E\
IURP 7KH FKDQJH L
DVVHWY ZDV SUHGRPL
FDXVHG E\ WKH GHFUH
XQFRQGLWLRQDO SURF
JLYH SOHGJHV DV D U
SKLODQWKURSLF VXSS
ZDV QR ORQJHU DYDLO
7KLV GHFUHDVH ZDV RI
SDUW E\ DQ LQFUHDVH
LQYHVWPHQW YDOXH

,Q )LVFDO <HDU D

PIEQ O L RAQ HD\Q GQFIU H DIUHR® E \

7KH 6WDWHPHQW RI| RIQQWVKFEZYD OV R R VULMMLE X\KH D@WOIGBWWRQTV T

OLDELOLWLHYV

TKHGHYQIBW D VY WR WINRAFKORZIQJI EH DRV DW -XQH

,Q )LVFDO <HDUQHW WRWDMOV RI WKH J)RXQGDWLRQ
E\ GHFUKDVH ZDV FDXVHG E\ DQ

GHFUHDVHG
DOORZDQFH

IRU DQURPENR 8 OHRE WILEKD HR IS

PLOOLRQ

'KHQ WKH )RXQGDWLRIQUBEWHRYH® KIRWISKLODQWKURSLF



IRU WKH &DSLWDO &DP/SDNNV L WIKHBRQREB UHDMHIGLEWLRQPLOOLR
LQFUHDVHG GRQDWLRQV

6WDWHPHQW RI &DVK )ORZV

$QRWKHU ZD\ WR YLIZVK Q¥ QR DOR RN BB \R IWVRKDH KV O RVZP HQW V S U |
SXUSRVH LV WR SURNLED WH R 8 YIDERX \B G \FIO WK BIDL BWEW YV R1 D
GXULQJ DQ DFFRXQW LIQJDSHUW IDROG G DAMKIBHEHORPR Q WHRUVWHQGH G - X
DQG 7KH 6 WD ®&DI\PK QOWR RV KHOSNVIVBQYWDRWLW\TV DE
JHQHUDWH FDVK DPHHWW OELRE QL JB® ERIQYRW WGVWRBEW WKHUH
WLPLQJ GLIIHUHQFH EHMVZHH 6 HAKHIG FEDMR® PUN® QHOMDVHG 7K
VHYHUDO \HDUV VKR X\(RGGEHHNUNPLIQFHHEKK ISIREWHUQ RI FD

7KH YDULDQFH LQ HDNW ULVERWDED\H WR WDRIGQV X SROANWHEYPR WKH
WKH UHOHDVH RIRKXMQGMMWU LY WHG SURMHFEFWYV

<HDU HQGLQJ -XQH
&RPSDULVRQ RI &DVK )ORZV
LQ WKRXVDQGV

1HW FDVK XVHG LQ SURYLGHG E\
2SHUDWLQJ DFWLYLWLHYV
, QYHVWLQJ DFWLYLWLHV "
3HUPDQHQWO\ UHVWULFWHG FRQWULEXWLRQV

1HW LQFUHDVH GHFUHDVH LQ FDVK DQG FDVK
HTXLYDOHQWYV

&DVK DQG FDVK HTXLYDOHQWY EHJLQQLQJ RI \HDU

&DVK DQG &DVK (TXLYDOHQWV HQG RI \HDU

)XWXUH 2XWORRN

5DPDSR &ROOHJH FRROWIGOXE & WIRQHRY DW HL RQ HAD P,XM VB BIOO<HD |
WKH &ROOHUG HF HLLYO O L R QWERQ EWIDW P RV H\HE R VXSSRUW WKH
WUDQVIRUPDWLRQ RQ@RWIW HUWLEH@WXRRRBDU @B\VQD &HVXOW W
JRXQGDWLRQ KDV OD X GRWG FID ¥ILWW DOHFBRBDW HQI XRWE ISQJ WR SU|
DGGLWLRQDXS $F®SWW D6 SWR [RPOMWRI SQHAIMW DQG RWKHU SURP
KDV EHHQ VHFXUHG WR GDWH IRU WKLV SURMHFW

7KH )RXQGDWLRQ HFESH®R WY HKDWRLEBH V RMHPE QM ZKO FKDRROQ W U L E
WKH VWDELOLWKHD QWK | L&RRIDQVFILQOHGH FROIKHAE R @ LD QW JURZ
SODQQHG JLYLRJUDHPM FYHAXULQJ VL JGL SLFRIQMW AFSW WD 8 XI5 R U
UHQRYDWH IDFLOLWQHD QA G A QFQEBYHONVLFZEBWRRQGDWLRQ Z
FRPSOHWH ILQDO URNQWIBBUMIPHHBKF)XOILOOLQJ 2XU 3URPLVH



